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The  average  income  of  persons  engaged  in  farming  is  rising  faster  than 
the  average  earnings  of  industrial  workers  as  in  the  first  world  war.  From 
the  peaks  reached  in  World  War  i ,  However ,  the  average  income  of  industrial 
workers  declined  less  than  20  percent  in  2  years  while  the  average  net  income 
of  people  engaged  in  farming  dropped  more  than  55  percent  in  the  same  length 
of  time.  In  the  2  decades  4)etween  wars,  industrial  workers'  annual  earnings 
averaged  twice  as  high  as  in.  igiO'l^,.  whi le  the  average  net  income  of  persons 
engaged  in  farming  was  less  than  i|0  percent  higher  than  in  1910-11. 
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THE    7  A  3.  II    I      C  0  M  E    S  I  T  U  A  T  I  0  N 

Summary  / 
Cash  income  from  tvrm  marketings  in  October  totaled  I.976  million 
dollars  or  37  percent  higher  than  the  l,kk2  million  dollars  received  in 
October  iqUl,  and  income  from  all  groups  of  commodities  T7as  sharply  higher 
than  a  year  earlier.     The  increase  from  September  to  October  also  vas 
slightly  more  than  usual,' as  increases  in  income  from  corn,  oil-bearing  crops, 
fruits,   cattle  and  lambs,  eggs,  and  turkeys,  after  seasonal  edjustm.ent.  more 
than  offset  the  decline  in  the  seasonally  adjusted  income  from  wheat,  tobacco, 
cotton,  and  hogs.  Government  pa;)Tnents  in  October  were  53  million  dollars  com- 
pared with  27  million  in  September  and  U3  million  in  October  last  year. 

For  the  first  10  months  of  I9I12  cash  income  from  farm  marketings  totalei 
12,117  million  dollars  compared  with  8.906  million  dollars  in  the  corresponding 
period  of  I9I1I.     This  increase  of  36  percent  in  income  from  farm  marketings  was 
shared  by  all  groups  of  com^modities .     Income  from  crops  totaled  3I  percent  inore 
than  a  year  earlier,  with  tobacco  and  oil-bearing  crops  recording  the  largest 
percentage  increases.     Income  from  livestocic  and  livestock  products  was  up 
ho  percent,  with  returns  from  meat  animals,  poultry,  and  eggs  recording  the 
largest  gains.,    Government  pa:ments  durir^r  the  first  10  months  of  I9I42  totaled 

million  dollars  compared  with  k^k  million  dollars  in  the  same  months  of 
19^1. 

After  adjustment  for  the  usual  seasonal  variations,  the  index  number  of 
cash  income  from  farm  m.arketings  in  October  was  212.5  percent  of  the  1935-39 
average.     In  October  of  last  year  it  amounted  to  I5I.5  percent,  in  September  to 
207.5  percent.    Unusually  large  sales  of  feeder  cattle  in  October  were  partially 


offset  by  the  small  increase  in  ho.g  mark^ing^V'  ancL  income  frpn  meat  animals 
'in  . October  increased  aTcJout  ;4_percent  "after  seasonal  adjustinent.     Income  from 
poTiltry  and  eggs  v^as  also  up  more  than  usual-,'  due  to  the  sharp  rise  in  price 
of.  eggs,  ajid  unusua.lly' large  -sales  of  turkeys.  .  These,  in cj.eas.e-s-  i'n',  incoTtnc" 
j'e.sUlted  izi  an  increase  from  19.7«5        September' to  2oU,. 5  in-October  in  the 
Seasonally '©.djusted  index  of  income  from  all  livestock..-  The  movement  of  m.sjiy 
crops  to  ma.rket  continues  to  be'later  than  usual,' 'out  returns  from  crops  in 
October  made  about  the  usual  seasonaJ  increase  from'  September. 

Returns  from  farri  marketings  during  the  past'  lO  months  of  19^+2  and 
prospective  marketings  in  Hovember'and  December  continue  to  indicate  that 
total  roturjis  for  the- year  will  be  about  equal  tc5'the'15  billion  dollars  fore- 
cast made  e§,rlier.     It  is -also  probable  thsJt  'inco'me 'in 'the  early  months  of 
.19^3  "will  be  som.ewha.t  higher  thpji  in  the  corresponding  months  of  19^2  because 

(1)  record  quantities  of  crops  and  livestock  will  be  moving:  to  market,  and 

(2)  prices  of  farm,  products,  vrhich  are  nov/  somey/hat  higher  th.an  a  year  esxlier, 
are  expected  to  continue  at  about  the  present  level. 

,    ,  ,.  -      --  November  27,  19^2 

September  Income  Higher  Thaji  a  Yea,r  • 
Earlior  in  All  Regions  -~ 

The  revised  estimate  of  United  States  income  from  farm  marketings  in 
September  of  1,726  million  dollars. was  33  percent  higher  than  a  year  earlier. 
Income  was  up  sharply  in  all. regions  and  was  highef ' in  all  States  except 
Nevada,  where  marketing  of  sheep  and  lajnbs  this  yesir  was  smaller  than  in  19^4-1. 
The  increases, in  income  in  the  different  States  ranged  from  1  percent  in 
Montana  to  mord  than  100  "percent  in  South  Carolina."    The  small  increase  in 
Montana  resulted  from  smaller  \returns  from  wheat-  than  in  September  last  year, 
when  sales  were' unusually  large.    Farm  marketings  Ih  South  Carolina,  sharply 
higher  this  September  .than,  last  when  marketings  were  greatly  reduced  by 
drought,  accounted  for  the  most .marked  increase  in  farm  income.     Income  in 
Louisiana  was  also  up  sharply  in  September,  largely  as  a  result  of  more  favor- 
able crop  conditions  this  year. 
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Table  1.-  Monthly  cash  incone  from  farm  marketings,  United  States 

with  comparisons 


Source  of  income 


iJan.-Oct, 

19^1  1/ 


:Jan.-Oct, 

;  19U2 


Income  from  farm  marketings 

All  crops  •  

i'ood  grains 

Peed  grains  and  hay  ... 

Cotton  and  cottonseed  • 

OiJ -hearing  crops 

Tchacco  *  

Vef^etahles  

Fruits  and  nuts  . 
All  livestock   

Meat  animals  «... 

Lfciry  products  . . 
•    Powxtry  and  eggs 


Goveruu.ant  payments 
Total  ii-)come  including 
G-overiiment  payments  ..... 


Million 
dollars 

8,906 
3.719 
6U9 

UU6 

763 
ISO 

236 

6S5 

500 
5.1S7 

2:  iTS 

1,529 
S5O 


I+3U 

9,3^ 


Million 
dollars 

12,117 

^.256 
730 

613 
S27 

297 
367 

983 

661+ 
7.261 

3.907 
1,926 

1,23s 

56^+ 
12,681 


1/  P.cvised. 

2/  Preliminary. 


Index  numbers  of  income  l/ 
1935-39  =  100 


Source  of  income 


Income  from  farm  marketings: 
Total  income,  ujiadjusted  . 
Total  iucomc;  adjus'ced  J_/ 
All  crops,  adjusted  . . . . . 
All  livestock,  ad^iasted  , 
Mea,t  rjjiir.als,  adjusted  . 
Dairy  products,  aaj'^-l^ted 
Pou].t:.:-y  ,&  eggs,  ad^ius ted 
Income  of  indu'o  trial  workers, 
adjusted  U/   


Oct.  :    Sept.    :  Oct, 

I9U1  1/  ;  19U2  1/  t  19H2  2/ 

Million  Million  Million 

dollars  dollars  dollars 


1,442 

1,726 

1.976 

785 

9U7 

1.071 

89 

183 

109 

✓ 

63 

67 

279 

3U9 

70 

29 

1U9 

>-ii 

115 

101 

65 

1^7 

99 

95 

93 

137 

657 

779 

905 

370 

U51 

550 

163 

189 

189 

103 

119 

1U5 

^3 

27 

53 

1,US5 

1.753 

2,029 

Oct, 
I9U1 

• 

• 
• 

Jrly 
1942 

:  1542 

1Q'-2 

;  Cot. 

>  IS'42^ 

217*0 

133.5 

212.5 

260.0 

297-5 

151.5 

192.5 

20'4,  5 

207.5 

21^.5 

150,5 

187.^ 

209-5 

252.5 

2?'>0 

152.0 

Ip6*6 

201,5 

197.5 

2C'4.5 

IS9.O 

2Z6,0 

23U.0 

227.0 

23^0 

1U5.5 

161,0 

16U.0 

166.0 

IbS.O 

1U5.O 

ISO. 5 

187.0 

.  131. 0 

19^.0 

178.0 

1/ 

229.0 

1/  233.0 

236.0 

_!/  Computed  on  revised  income  estimates  and  changed  to  1935~39  =  100  "base. 
Zj  PreliEi.inary, 

3/  Adjusted  for  seasonal  variation. 

\l  Based  on  pay  rolls  of  factory  workers  and  railroad  and  mining  emplcyeesi 
adjusted  for  seasonal  variation. 
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During  the  first  three  quarters  of  19^2,  income  in  9II  States  and 
regions  wa     sh-axply  higher  than  in  the  corresponding  period  of  I9UI.  Increases 
in  the  different  regions  ranged  from  33  percent  in  the  New  England  States  to 

percent  in  the  South  Atlantic  States.     Retm-ns  from  crops  in  the  different 
States  ranged  from  1  percent  higher  than  a  year  earlier  in  Texas  and  7/yoming  to 
93  percent  higher  in  Mnino,  and  the  increase  in  income  from  livestock  and  live- 
stock products  rpjiged  from  I5  to  57  percent* 

In  the  North  Atlontic,  East  North  Central,  and  Western  regions  cash 
income  from  farm  marketings  m.ade  ahout  the  usual  seasonal  increase  from  August 
to  September,  hut  in  the  T?est  North  Central,  South  Atlantic,  end  South  Central 
regions  the  increase  was  more  i  ..an  usual.     The  unusually  heavy  movement  of 
v/heat  in  Sepbemher  vas  an  important  factor  in  the  high  level  of  income  in  the 
Y/cst  North  Central  region,  and  in  the  South  Atlantic  region  incomes  from  to"bacc<- 
and  cotton  "both  were  up  sharply  over  August.    In  the  South  Central  region  sharp 
increases  in  returns  from  grains  and  cotton  -were  accompanied  oy  an  unusually 
large  movement  of  livestock  from  this  area. 

North  Atlantic  Region 

Income  from  crops  during  September  totaled  Uo  percent  more  than  a  year 
earlier,  a.s  income  from  vegetables  and  fruits  wa.s  up  sharply.     Income  from 
livestock  and  livest«^ck  products,  ho'.vever,  v/as  up  only  20  percent,   resulting  in 
an  increase  in  income  from  all  farm  marketings  of  29  percent.     In  Vermont  and 
Pennsylvan.ia  the  increa.se  in  income  was  only  I9  percent,  whereas,  in  the 
remaining  States  the  increase  ranged  from  30  to  37  percont. 

In  the  first  three  quarters  of  1932,  income  from  crops  and  livestock  in 
this  region  was  up  ^'1  percent  and  28  percent  respectively,  resulting  in  a  total 
increase  from  farm  marketings  of  33  percent.     The  greatest  increa.se  in  income 
was  in  Maii.e,  where  returns  from  potatoes  in  the  early  months  of  the  year  were 
sharply  higher  thaji  a  year  earlier,  and  total  income  was  up  6I  percent.     In  the 
remaining  States  the  increase  in  income  ranged  from  27  to  3^  percent. 

East  North  Central  Region 

Income  from  crops  in  September  was  only  8  -percent  higher  tha.n  a,  year 
earlier.     Considering  the  record  crop  this  year,  sales  of  soybeans  from  this 
region  were  unusually  small,   constituting  axi  important  factor  in  the  21  percent 
decline  in  income  in  Illinois.     However,   sales  of  livestock  and  livestock  prod- 
ucts from  this  region  continued  large  and  income  from  all  livestock  was  up 
33  percent  over  la^t  Sex  u ember.     Tota^l  income  from  farm  marketings  wa.s  2U  per- 
cent more  than  in  Septemoer  la.st  yee.r.     Increases  in  income  in  the  different 

j    States  ranged  from  12  percent  in  Illinois  to  Ho  percent  in  IndiaJia,  where 

i    returns  from  hogs  were  up  sharply  from  a  yea,r  eaxlier. 

From  January  to  September,  income  from  both  cr'>ps  and  livestock  recorded 
shaipi  increases  over  the  sam.e  period  of  19^1»     The  increases  in  income  in  the 
different  Sta.tes  ranged  from  35  percent  in  Illinois  and  l/Achxg^n  to  U3  percent 
■  in  Indiana. 
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V/est  North  Central  Hogion 

Lp.rge  sales  of  v;heat ,  particularly  in  Nelaraska-  and  Kansan,   resulted  in 
a  shprp  increase  in  income  from  crops  in  this  region  during  SeptemlDer,  with 
total  returns  from  crops  up  hh  percent  from  a  year  earlier.     In  Missouri  and 
South  Dakota,  returns  frora  whea.t  were  smaller  than  the  relatively  large  returns 
from  last  yea.r,  and  total  income  for  the  month  tos  up  somewhat  less,  than  in  th^ 
other  important  wheat-producing  States.     Incom.e  in  Iowa  also  wa.s  up  less  thaji 
the  average  for  the  region,  as  returns  from  hoth.  crops  and  livestock,  and  live- 
stock products  recorded  relatively  sma.ll  increases. 

During  the  first  9  months  of  19^2,   all  States  in  this  region  recorded 
sharp  increases  in  income  from  livestock  a.nd  livestock  products,  "but  the  in- 
crease in  income  from  crops  has  been  quite  variable.     In  Missouri  and  South 
Dakota,  where  whea.t  ha.s  heen  m.oving  to  market  or  under  loan  much  more  slov/ly 
than  usual,  income  from  crops  through  September  wa.s  only  slightly  larger  than  r 
year  earlier,  ajid  in  Kajisas  it  via.s  up  someiThat  less  than  the  average  for  the 
region.     In  Minnesota,  ITorth  Daicota,  and  Nebraska,  crops  ha.ve  been  mioving  to 
market  more  rapidly  and  income  was  sharply  higher  than  a  yea,r  earlier.  Because 
of  the  importance  of  livestock  in  this  area,  income  from  all  fa.rm  marketings 
was  shaxply  higher  in  every  State,  the  increaise  in  income  ranging  from  ^2  per- 
cent in  South  Dakota,  to  5^  percent  in  Nebraska. 

South  Atlantic  Region 

Ca.sh  income  in.  this  region  in  September  wa.s  up  more  than  in  any  other 
region,  with  most  of  the  increase  recorded  in  the  sputhern  States  of  the 
region.  Tobacco  sales  were  unusually  la^rge  in  September  and  prices  were  con- 
siderably higher  than  earlier,  greatly  incresising  the  income  in  North  Carolina 
and  South  Carolina,.    Returns  from  cotton  in  these  States,  aoS  well  as  in  Georgia 
also  v/ere  sha.i'ply  higher  than  in  September  la.st  year.     Incom.e  in  Florida  was 
somewha-t  higher  than  a  year  ea-lier  because  of  larger  sales  of  livestock.  In 
the  four  northern  States  of  this  region,  income  was  up  only  m.oderately. 

During  the  first  10  months  of  19^2,  income  from  both  crops  and  livestock 
and  livestock  products  recorded  a  larger  increa.se  in  this  region  than  in  any 
other  region,'  and  total  income  from  farm  marketings  was  about  ^8  percent  higher 
than  earlier.     Substantial  increa.ses  in  incdm.e  have  been  recorded  in  all  Sta.tes 
of  the  region. 

South  Central  Reerion 

Incone  in  most  States  of  this  region  in  September  was  ffomewhat  highor 
than  earlier,  with  the  greatest  increases  occurring  in  Louis^iana  and 
Mississippi.     In  Oklaiiom.a  and  Texas,   the  movement  of  cotton  to  market  in 
September  was  somewhat  smaller  than  usual,-  and  income  from  crops  wa.s  not 
greatly  different  from  September  last  year,.  However,   sales  of  livestock  in  ' 
these  States  in  September  were  unusually  large.,  raising  the  total  income  for 
f.arm  marketings-  some-what  above  that  received  last  September. 


Because  of  the  later  movement  of  the  cotton  crop  this  yea.r,  income 
from  crops  in  Texas  during  the  first  10.  months  of  1942  was  only  1  percent 
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higher  than  a  year  earlier.     However,  this  vas  offset  by  a  57  percent  increase 
in  income  from  livestock,  snd  income  from  £.11  marketings  was  up  26  percent. 
In  the  remaining  States  returns  from  "both  crops  and  livestock  were  up  sharply 
and  total  income  from  farm  marketings  ranged  from  32  to  US  percent  above  the 
corresponding  period  of  19^-1. 


The  Western  States 


Returns  from  crops  varied  v'idely  in  the  different  States  of  this  region 
during  September.     In  Arizona  income  from  crops  was  25  percent  less  than  a 
year  earlier,  largely  as  the  result  of  the  unusually  small  sales  of  cotton, 
and  income  ir.  I'lontana  and  Wyoming  v.-as  about  the  same  as  in  Sentr.foer  last  year. 
In  the  remaining  States  income  from  crops  was  up  sharply  from  a  year  earlier,' 
and  returns    'rom  crops  for  the  region  as  a  whole  was  hS  percent  higher  than 
last  September.    Ret^orns  from  livestock  also  varied  widely  between  States, 
being  less  than  last  year  in  Nevada  and  58  percent  more  in  Utaii.     Total  income 
from  farm  marketings,  however,  was  somewhat  higher  than  a  year  earlier  in  all 
States  except  IJevada,       In  Montana,  however,  the  increase  amounted  to  only  1 
percent,  whereas  in  llevada  income  was  I6  percent  less  than  in  September  last 
year. 

For  the  first  10  months  of  19^2,  the  increase  in  income  in  this  region 
ranged  from  ik  percent  in  Montana  to  1-^6  percent  in  Washington.     In  Montana 
the  later  movement  of  the  wheat  crop  has  been  an  important  factor  in  the 
relatively  small  increase  in  income.     In  ITevada  and' lie w  Mexico  livestock 
appears  to  be  moving  to  market  later  than  in  I9U1,  but  a  shano  increase  in  , 
mcorae^from  crops  in  the  latter  State  has  helped  to  offset  the  relatively 
small  increase  in  income  from  livestock. 


IIJCOl-iE  PER  WORKER  IN  AGRICULTURE  AilD  INDUSTRY 

3ven  though  net  farm  income  has  been  increasing  rapidly  for  2  vears,  the 
average  income  of  persons  engaged  in  farming  this  year  will  be  only  about 
^1,050,  or  oO  percent  as  large  as  the  average  earnings  of  industrial  workers, 
ihe  estima-ced  income  T^er  agricultural  worker  in  19^2  vin  pe  higher  relative 
to  the  average  earnings  per  industrial  worker,  than  at  any  time°since  1919,  but 
still  not  as  high  as  in  I9IO-IU. 

The  accompanying  table  shows  the  average . yearly  incomes  of  industrial 
workers  and  of  persons  engaged  in  agriculture  in  dollars  and  as  a  Percentage 
of  the  aver:v:e  for  the  years  igiO-lU.     The  cover  chart  shows  the  sLme  data  in 
index  number  form.     The  figures  for  industrial  workers  were  computed  bv 
dividing  annual  wage  payments  by  average  employment.     The  fig-ore^  for  ' 
agricultural  worKers  were  arrived  at  by  adding  wages  i^aid  to  hired  farm  workers 
to  the  net^mcome  of  farm  operators  (excluding  value  of  inventory  changes)  and 
dividing  the  suin  by  the  average  farm  employment.     The  net  income  of  farm 

irTr\^Tlu^^^  ''^^'''''''^  management,  and  for  the  use  of 

capital,  but  the  division  among  these  three  factors  is  indeterminate.  Althou-h 
iT.f     .  ^n^o^ie  per  person  engaged  in  agric^ult^ore  is  therefore  not  comparable  in 
content  with  tne  wage  income  per  industrial   o^loyee,  a  comt^arison  ri  the 
^'^00  .n  the  two  sf^ri^d  since  1910  Is  nevertheless  significant. 
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Average  income  per  v/orker  in  agriculture  and  industry,  United  States  1910-^2 


Income  per     ;  Index  n-um"bers  (igiO-l^  -  IQO 


i   ^  \ 

Average  net 

Wage  income 

;  agricultural 

« 

• 
• 

income  per 

!    per  employed 

:    worker  as 

t  AVejrage  nig-c 

:  Wage  'income 

I  Year  ! 

person 

;  industrial 

: percentage  of 

:  farm  income 

:  per  employed 

ft* 

engaged  in 

!  worker 

\     income  per 

:  per  poreon 

:     indue  trie  1 

agriculture  l/< 

:  2/ 

;  industrial^ 

; ; "employed 

:  worker 

employee 

• 

• 

Dollars 

Dollars 

Percent 

Percent 

Percent 

1910  : 

37:i 

573 

65 

101. U 

98. 6 

1911  J 

3U2 

562 

61-  ■ 

95.1 

96. 1^ 

1912  : 

37^  , 

.   -  .575 

65 

101.1+ 

98.6 

332 

600 

6U 

loi+cU 

103,0 

191^  ! 

b03 

bO 

r\rf  \\ 

93. 4 

1030b 

1915  : 

381 

622  ■ 

61 

lOU.l 

106.7 

1916  : 

69U 

67 

127.0 

119.1 

. 1917    ■  J 

690 

SIS 

8U 

1SS.5 

1I10.2 

.1918  .! 

g82 

i,o6U 

S3 

2U1.0 

-  182.1+ 

i  i9l9  \ 

>  969 

,  v..  1,188 

S2 

261+.8 

203.7 

J 

1920  1 

753  . 

l,Uli  ' 

■  53 

'  205,7 

2I+2.O 

1921  .! 

1^17..  . 

1,231+  ■ 

3U 

113.9 

211.1+ 

1922  5 

^+53 

1,182 

■  ^  .  .^s-  . 

123  »s 

■  202.6 

1  1923  ! 

532 

l,27U 

1+2  - 

11+501+ 

218. 3 

■100)1  < 

55^ 

T  Oil 

1  0?  7 

CXO  e  X 

1925  ! 

61+a 

1,293 

50  - 

175.^ 

221.9 

1926  ; 

.  609 

I.3I8  . 

Ii6 

166.4 

226.2 

1927    .  ! 

621  . 

.1,311 

169.7 

22II.9 

'  3.92s  ! 

616 

1,323 

^7 

■  16S.3 

226.8 

1929  ! 

6^9 

1,33^ 

i+9 

177.3 

228.8 

1950  \ 

Ug9  . 

1,2U9' 

39 

•    133.6  ' 

21I+.2 

1931  : 

322  . 

1, 129 

29. 

88,0 

193.5 

1932  ; 

\'  .  218 

929 

23 

59^6 

159.2 

.1933  ! 

>  2S.9 

900  , 

32 

79.0 

I5I+.2 

1934-  .  i 

I.  4UU 

903 

1  ^9,  6 

1935 

!  U6S 

.1.057 

127.9 

181o3 

1936 

;  536 

1,129 

U7 

1U6.U 

193.5 

1937  ^ 

!    -         565  ■. 

Ij217 

1+6 

151+.1+ 

206.9 

1938 

!  429 

1. 151 

1+1  - 

133.6 

1939 

5  ir98 

'  1,203 

13601 

206,3 

,.  i94o 

.              527.::  .  . 

1,26s 

11+U.O 

217.6 

■19^1 

!  7U2 

1.1+SU 

50  . 

202.7 

■     ■  25I+.I+ 

0 19^2  ^ 

:  1,052 

,1,766 

60 

287.1+ 

;  :jo3.i 

1/  Aggregate  net  income  of  farm  operators  (excluding  value  of  inventory  changes) 

plus  wages  of  hired  lalaorers  divided  "by  average  farm  employment. 

2/  Annual  earnings  of  factory,  railroad,  and  mining  workers  di-»--i-ded  by  average 

empleyment. 

3/  Estimated, 


NOVMza  -  10  - 

During  '.'/orld  Wej-  I    the  avera^ge  ir.come  of  pel* sons  engaged  in  farming  ros 
faster  than  the  iacome  :oer:i  :xr.dLyis.tri'^l  '&mt6^-€e.''  '  3o t h  TaSt^ory"  Vae«  rates  and 
rsrices  received  by  f arners  increased  sharply,  but ._agric;altur^     production  per 
'•'OTKer  in  19i7-20  averaged  about -a^?  "osTcent  higher  than  in  I913-I6,  ■'■'hereas 
factory  ■•■production  ver  \-ior^eV  '-Wa^i'-siml^er  in  1917-20  than  during  the  Toreceding 
h  years.     In  -the  ^ost-war  der^x-.es-:§iori,  'firm  -rjrices  fell  more  thah^'^  percent  in 
2  years 'vhile- factory  v>age  r?;te©'xv:<Ll  ;ha-:f  as  much  in  ^the  sa^e' length 'of  ■-time. 
Both  factory  v/age  rateg  and  f arm  ■Di'ic^s  receiv-ed  rose  after  1922,  but  factory 
v;ages  in  the  period  I923-29  .we're  t^ore  :than  twice  their  pre-vrar  level  v/hile 
farnj  i-jvices  in  the  sarae  period  vere  less  thf-ji  50  percent  above  their  pre-war 
avera'^e.    Furthermore,  farm  costs- declined  nuch  less  from  wartime  levels  than 
prices  rectiv-d  by  farmers. 

-ht:te  di/erjent  trsnds  in  factory  v/age  rates,  prices  received  by  farmerj 
.and  :r,^xm  cost.s  -largely  explain  the  fact  that  the  difference  between  the  incomeji 
•of  farm  and  industrial  v/oricers  has  been  much  greater  since  V/orld  War  I  than 
before. 

The  index  numbers  in  the  accompanyir.g- table  indicate  that  the  wage  in- 
-com'^  per  industrial  em^Dloyee  in  "lihl  was  about  two  and  a  half  times  as  large 
•as  in  1910'-l-r,  -v/hile  the  average  net  income  per  farm  worker  was  only  twice  the 
•base  period  average.    For  19^2  the  disparity  is  smaller  but  still  in  favor -of 
the  industrial.  ■■''orKer.     'These  f igiu^es  may  be  compared  to  those  in  the  ' 
•September  Farfu  -inGome  Situation,  which  showed  income  parity  ratios  of 'ill. 6  for 
•1-9^+1  and  13v'').  2. 'f  cr  19U2.     The  perity  ratios  were  f  ig'Ux-ed  on  th6  basis -of 
•residence  —  on  'farms  or  not  on  farms  —  arid  not  on  the  basis  "of  industry."  ■ 
•isecause  the  ncnfarm  populatiorr  includes  many  people  in  addition  to  industrial 
v;or.-cers,  the  principal  difference  bet^-'een  the ';eonclusions  that  can  be -drawn  - 
■from  the  data'here  presented  .and  those  in  the  'income  parity  analysis  lies  in 
•the  fact  that 'industrial  v-orkers  have  increased  ^•^heir  incomes  more  since  19IO--I 
•than  other  classes  of  the  nonfarm  pc^oulation,- 

At  the  outbreak  of  World  '.'ar  II    farm  pri-ees  were  below  their  I9IO-IU 
average,  while  the  hourly  eariiings  of  faooory  v/orkers  were  three  times  as 
•large  as  in  IPl-O-lU  and  higher  than  the  peaic  reached  during  the  first  war 
•period.     From  their  1939  averages  farm  prices  have  gone  up  more  than  80  percent 
farm  wag?  rates  75  percent,  and  the  net  income  per  person  engaged  in  agricul- 
•ture  moie  than -100  percent.     Meanwhile,  hourly  earnings  of  factory  workers 
•have  increased  by -one-third  and  average  annual  earnings  of  industrial  -workers 
almost  by  one-half.     If  recent  trends  in  hourly  rand  weeKly  ea-cnings  of  factory' 
.woricers  continue,  the  prospects  are  that  aJnn■dal^■e'a^nings  of  industrial  employee 
•will  average  somevhat  higher  ne.Tt  year  than  this.'- 

I.-  r  •  .'  : 
The  aggregate  net  income  of  persons  ehgag^Q.  in  agric-alture  in  19^3,. 
ass-iming  ?^o.-mal  weather  and  yields  and  no  substantial  advance  in  farm  prices, 
will  be  less  than  a  billion  dollars  larger  than- .this  year.    Farm  employment  - 
•may  be  somewhat  s.maller  next  "year,  thus  mai:ing-i>he  percentage  increase  in -net'  , 
•income  per  person- engaged  in  farming  larger  than-the  percentage  increase  in  1 
the  aggregate.     However^.  J t  is  unlikely  Jhat  the^increase  per  person  froin.19^2 
to  1943  will  be 'as  large  ^fcsr-falp-m  v'-oricers  '  as  for'ih^  employees."    ■  •• 

C.  A.  uISBOlJS 


Table  2--  Cash  income  From  crops  and  from  livestock  and  livestock  products, 


by  States,  September  1940-42 


STATE 

CROPS 

LIVESTOCK  AND  LIVESTOCK 

PRODUCTS 

September 

September 

1940 

1941 

1942 

1940 

1941 

1942 

1.000 

1 .000 

1,000 

1.000 

1.000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dol lars 

2.350 

2,346 

3,306 

2,  115 

2.652 

3,419 

/ 

y  / 1 

1 ,  323 

1,  305 

I,  725 

O     IO  T 

2,  237 

Vermont  ........ 

1,  385 

3,  023 

3,  78o 

jl     oo  1 

4,  381 

St  log 

A    n  T  T 

H,  977 

D.  772 

3 ,  858 

4,  599 

5 , 943 

AAA 

57  7 

O  j4 

528 

0o4 

O  O  *T 

887 

1.  570 

2, 890 

3.  986 

3,  036 

3.  651 

4, 494 

14,087 

19. 242 

29, 570 

17 ! 590 

24^  929 

29 677 

A  CCA 

A    A  1  C 

O  AAC 
y  ,  *f43 

A    OA  1 

C    7  '*Q 
S,  /  2if 

0,  ouy 

10, 796 

13,572 

16,485 

15,725 

19. 794 

23, 164 

N/>r  t  h  At  }  An  t  St* 

JS , 976 

52 ,042 

7J, 114 

52 .041 

67 ,553 

81 ,  on 

OA     "3  f  A 

zu ,  1  ly 

coo 

lo , you 

o/;    O  1  o 
zO ,  o  1  z 

o*T   1  on 

37 ,  lay 

fi  1 

o  ,  aO  1 

lo, ODO 

1  ^    1  AA 
1 / , 144 

18  ,  U  /  U 

OA    09  T 

ZD , z3 1 

oo  rt  o 

jy ,  u  5  / 

zi , ooy 

io ,  y  Id 

2o , UU  U 

AA  AAA 

o 1 , 848 

10,420 

14, 446 

17,358 

12, 675 

16,  242 

19,843 

3,680 

4.446 

5,  876 

20,855 

34. 276 

42.633 

Bast  North  Central       .  . 

50,898 

74,203 

79,827 

98,560 

143,610  , 

190,565 

Minjiesots  •>••-« 

1  Q    CA  ^5 

OA    A  1  O 

Z'TT ,  y  iz 

Of\  AOC 
ZU  ,  'rZo 

oo  AOA 

zy , yoy 

A  1    7Q  A 
f  X ,  /OD 

Xo ,  OZD 

Xo,  Zo*v 

')Q    QC  C 

oy , y o  o 

AO  AA  ^ 
OZ,  DDo 

77    7  A 
/  /  ,  / DO 

1  C  AOC 
ID ,V ZO 

t  C    OQ  •> 

10 ,  zy  z 

zv , oof 

OQ    Q  Ifl 

zy ,  y  xo 

4  T   OA  1 
*t  X,  OU  1 

07  AAA 

'>C   Q  '>A 

Z  0  ,  7  Z*T 

^A  cn 

oO ,  oU  Z 

C  AAC 
o  ,  *tUo 

7    CQ  t 
/  ,  Oo  1 

1 A    ^  1  A 

iU  ,  o  It- 

O,  OoV 

11, izy 

7A   OG  C 

iv ,  ytjo 

Q    AO  A 

1  O    1  AA 

X  z, xto 

1  C   O  IO 
10 ,  U  iy 

C    CO  9 

o ,  i-  iz 

xy ,  ur*  X 

1 A    7  TA 
XO  ,  /  XV/ 

TO  7fiQ 

xy ,  /  oy 

OA    OA  1 
ZD  ,  ZO  X 

10, 975 

25, 260 

46,982 

19,475 

26.550 

34.080 

Ifesf  North  Central       .  . 

84,268 

117,578 

131,080 

188,566 

246 . 224 

CI  1 

7  A'> 
/OZ 

CC  1 

DD  1 

1    AO  O 

1 ,  uy  z 

1    A7  O 
1  ,  *T  /  Z 

Q    07  ^ 
o ,  Z/3 

Mn  rv  1  Anri 

J,  /oy 

z,  733 

^    AC  1 
o,  *tO  1 

'J    OA  C 
3,  ZOO 

A  ATI 
^,  U  11 

C    ^  7A 

O,  3 /U 

C    A£  ^ 

5,  UOZ 

11, 3/3 

1  t  AQA 

11,  UoU 

e    AC  A 

D ,  you 

O    A  OA 

A    "J  CA 

y ,  304 

1     QC  C 

1  ,  ODD 

*>  AAC 
Z,  yjOD 

*>   A  "FA 
Z,  O  iO 

A    7  1  C 

A  AAA 

,  yuy 

A    OQ  0 

o ,  zy  z 

o  i    7  AA 

AA    A7  t 
DO , O/ 1 

T  1  O    Q  C  ^ 

11 Z, OOO 

^  7CA 

o  ,  /  OU 

A    AA  C 

A  ATA 
0 ,  U  ID 

1  0  CA7 

lo, 54/ 

1  A    AO  O 

14, Ooz 

^A    0 1 A 
o't ,  ZIO 

T    7  A7 
1,  /4/ 

O    ^  t  A 
Z,  O  l*r 

O    ^  OA 
Z,  3  ZD 

f  O  AAA 

1  '>7 

ZO , iz/ 

»  A    A  AO 

O  QIC 

z,  y  10 

■5  QQA 

A   AA  O 
t ,  UOZ 

1,624 

1,794 

2,076 

1.645 

1,974 

3,  528 

South  Atlantic  .... 

78  J  26 

197,542 

25.079 

40,221 

1,  ifOO 

^  ^04 

^  Q77 

o,  y  /  / 

fi  5tfin 

10   C7  ^ 

X  V  ,  O  /  O 

1  ^   07  1 
XO , y / X 

/O  / 

in  0C4 

L\J ,  ZOt 

QA7 
XO ,00/ 

c  7cn 

O  ,  /  OU 

7  RA4 

/  ,  00*T 

11  0^7 
XX,  y  o  / 

ID    AA  1 
XO , UD 1 

o"*  Acn 

Zo ,  v>  oW 

,  1  zo 

^  4ft  1 

o ,  to  X 

4   1  CA 
t ,  xoo 

Q  440 

■^4  7*^ 

CA  Q79 
Ov  ,  O  /  <b 

OSS 

O  y  V  o  o 

4  nsQ 

4  017 

rJA    ^1 Q 

Ol/  ,  O  J.O 

^A  77A 

oo ,  /  / u 

^   44  S 

O  ,  o 

o ,  ooo 

40  T 

o ,  "ry  X 

Q   Q  1  ^ 

J  ,  1?  Xo 

XX,  O  J7  o 

i  (  Oif  o 

^  ^74 

O  ,  O 

o,  /  oo 

c  c  Tn 

3  ,  O  lU 

1  c  fin  1 

Xo  ,  yjyj  X 

XO  ,  J7  X / 

10    1 70 

XO  ,  l/'*0 

oo  ^ t4 

^7  C44 

n  ^    TA  1 
oo ,  XO  X 

77   C  ^fl 

/  /  ,  o  oO 

OA     t  CA 

ZU  ,  xou 

OA  QAO 

z**  1  yoz 

OA  eoA 
oy ,  o  ZU 

81,983 

205,435 

244,184 

54 , 04S 

74.647 

107,039 

11,  087 

14, 588 

13, 8^1 

8,  645 

11, 577 

12, 507 

5,442 

7,950 

11,308 

4,  265 

6,  726 

9.  235 

1.208 

2,729 

2,747 

9,335 

8,940 

11,287 

6,406 

11, 245 

16, 599 

10,  105 

11, 521 

16. 527 

1*.  409 

1.629 

2,  179 

2.585 

2,410 

2,902 

1.656 

1.817 

1,356 

1,  850 

1,429 

2,  249 

Utah   

1,848 

3,099 

3,841 

3.  230 

4.446 

7,046 

211 

179 

274 

1.510 

2,  860 

2,  274 

10,942 

18,562 

33, 215 

5.  740 

8.370 

10, 521 

6,806 

11.656 

16.699 

6,075 

8,768 

9,588 

40,770 

52, 220 

81,962 

17,430 

27 ,  194 

29,499 

87,785 

125.674 

184,011 

■'0 , 770 

94,241 

113,635 

i/.  S.  Cash  Income  .... 

422.036 

698,139 

947.636 

431,575 

599,650 

778.695 

Table  3.-  Cash  income  from  crops  and  from  livestock  and  livestock  products. 


by  States,  January-September  1940-42 


STATE 

CROPS 

LIVESTOCK  AND  LIVESTOCK 

PRODUCTS 

January- September 

January- September 

1940 

1941 

1942 

1940 

1941 

1942 

1 , 000 

1 , 000 

1 , 000 

1 ,  000 

J ,  000 

1 , 000 

dollars 

do  I  lars 

dollars 

do  1  lars 

dol lars 

dollars 

23,800 

17.  790 

34, 399 

17,054 

19. 701 

25. 888 

3,  960 

4,629 

6,002 

11, 279 

13.425 

17.439 

5,574 

S,  710 

8.635 

25, 274 

30. 682 

38,281 

22,009 

23,844 

30, 980 

32, 201 

37,432 

49.275 

2.872 

3,  269 

4,528 

4,690 

5.326 

6.  861 

18,952 

16,697 

22,320 

24,594 

28,410 

37,509 

71,411 

80 , 048 

121, 346 

169 , 218 

199, 429 

254. 335 

New  Jersey   

40 , 815 

47. 961 

66, 202 

40 , 366 

47. 912 

62, 360 

59, 518 

65 . 006 

80 , 464 

141, 978 

168 . 930 

216, 371 

North  At lant  ic  .... 

248.911 

264,954 

374,876 

466,654 

551,247 

708.319 

74,550 

87.846 

112,673 

164.487 

204 . 845 

295,014 

56,474 

63, 748 

77,894 

149,455 

197.824 

296,404 

148,391 

147, 978 

183,848 

24  2,  113 

326. 192 

457. 201 

55.583 

65,826 

98, 122 

108,519 

137, 851 

176.842 

29 ,912 

33 , 227 

43, 878 

192, 040 

262, 808 

372, 751 

East  North  Central       .  . 

364,910 

398.625 

516,415 

856,614 

1 ,129,520 

1,598 ,212 

85,  210 

81,037 

109,367 

196, 594 

252,741 

381,928 

109, 899 

105, 111 

126, 117 

i  371,659 

503, 673 

724,765 

37,042 

48,692 

49, 932 

151, 927 

205,853 

303,527 

58,612 

62,754 

90,414 

38, 268 

50.  173 

72, 138 

24,599 

34, 569 

36. 823 

66,259 

84.093 

119,436 

36,729 

53.732 

80. 365 

132,490 

157.  710 

244,874 

69,304 

133, 144 

152,499 

118, 574 

166,  913 

249,368 

IFesi  North  Central       .  . 

421,395 

519.039 

645.517 

1 .075,771 

1 .421.156 

2,096,036 

6,  702 

7.756 

9,  202 

8,008 

10, 014 

29,540 

28, 876 

37.696 

43, 731 

27,544 

33, 187 

51,  213 

35,672 

42,004 

SO, 986 

39, 135 

49, 354 

70. 739 

8,024 

8,  728 

11, 431 

20, 690 

22,427 

32,  147 

l>(u  1  Lii  i^tiroiLna      •    ■    •    «  i 

74.356 

125. 322 

192,416 

28, 342 

34,967 

50,373 

38. 732 

47.390 

86, 273 

13, 794 

17, 994 

24, 756 

59,596 

65. 230 

97,583 

23,086 

30,316 

37. 754 

63, 174 

80.014 

lis, 899 

14, 129 

16, 107 

24.012 

South  At lant  ic  .... 

315,132 

414,140 

607 .521 

174.728 

214,366 

320 . 534 

45. 894 

46,731 

57, 860 

52,413 

69,421 

99, 877 

30, 755 

43.636 

56,627 

41, 981 

58, 113 

84.911 

23.566 

43. 118 

57, 566 

19, 284 

24,633 

32. 136 

27,232 

62, 210 

91,371 

24, 212 

29, 161 

38, 359 

31,685 

59,451 

86,537 

26, 422 

40, 590 

61,099 

33.753 

41,517 

59, 301 

17,816 

26, 062 

38,060 

45.578 

64,480 

87, 054 

64, 869 

96,093 

146,356 

134,402 

259,667 

262. 239 

157,567 

209,043 

328,049 

South  Central   

372,865 

620,810 

758.555 

404,564 

553,116 

828.847 

29,243 

34,847 

37, 174 

31,958 

45,968 

55. 333 

24, 967 

28, 021 

46, 261 

35, 085 

46, 800 

66, 950 

3.677 

7,077 

7,  170 

29,625 

30, 286 

41,339 

26,830 

38,305 

49,683 

57,053 

65  711 

94,887 

7.446 

8,923 

14, 503 

16.973 

20. 408 

23.492 

20.033 

29,636 

37,545 

14, 487 

20. 481 

27.095 

Utah  

7.556 

9.  829 

13,004 

22,549 

29, 733 

40, 079 

Nevada  ...   

1.  267 

1.318 

1,857 

7.  393 

9,  780 

11,479 

57,453 

76. 668 

116, 265 

46,577 

59.854 

82,455 

30,524 

44.043 

58, 923 

43, 172 

56, 113 

72,834 

268,359 

340.916 

500,082 

133, 614 

205, 873 

287 , 540 

'Western  

477 ,355 

619,583 

882.467 

468 . 486 

593.007 

803.483 

U.   .9.  Cjsh  Income  .... 

1 

2,2C0  ,568 

2  .837 ,151 

3 .785. 351 

3.446.817 

4,462.412 

6,355.431 

Table  4.-  Cash  iti^onie  F}r6in<Js't:ni  marketings  i  by  States, 
September  and  january.-Septerdyer  1940 -42 


STATE 

September 

January- September 

1940 

1941 

1943 

1940 

1941 

1942 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

dollars 

dollars 

doUr^rs 

dollars 

dollars 

dollars 

4  998 

6,  725 

40  R<\4 

17  do  1 
0  /  , X 

Ou  ,  aJ5  / 

3  7nn 

1  310 

■J  p  n  e  A 

/o, 

5  766 

10  ft4R 

Ifi   10  3 
00 , 0^  ^ 

Af%    0  1 

•TO,  ^  XD 

7.625 

9,576 

12.'  715 

54,210 

61, 276 

80, 255 

968 

1,261 

1,729 

7,563 

8,595 

11,389 

4  and 

A  ^41 

R  4An 

41  ^4f^ 

t>y ,  o-iy 

31,677 

44, 171 

59.247 

240,629 

279.477 

375,681 

9,357 

12, 144 

16. 254 

81, 181 

95,873 

128,562 

26,521 

33 ,366 

39.649 

201,496 

233,936 

296,835 

North  Atlantic  .... 

y / , UJ/ 

1  to  .cot 

tIA    f  3^ 
lO'r  ,  X 

0  i:  0  ,  JU^ 

«    /I  0  ^    f  Off 

4fi  0^1 

4^7  f\U.'7 
tu / , uo / 

26,431 

40 , 084 

56. 196 

205,929 

261,572 

374, 298 

41,909 

61,388 

68.764 

390,504 

474, 170 

641,049 

on  AAA 

17  301 

Of,  X 

1fi4  103 

XU^  ,  XKJ  A 

301  fi77 

XUO  ,  \i  S  i 

374  Qfi4 

24,535 

38,722 

48.509 

221,952 

296,035 

416,629 

East  North  Central       .  . 

A  X  /  ,  O  X./ 

37rt  109 

40  4i;r 

4ft  401 

"TO  ,  ^3  X 

66, 698 

2ft 1  804 

333  778 

491, 295 

4ft  303 

76, 289 

92, 997 

481  558 

608  784 

850  882 

44  943 

56, 293 

188  969 

254  545 

353  459 

33  455 

46, 816 

06  ftftO 

112, 927 

162  552 

IS, 169 

23,' 275 

26,' 004 

90.858 

1181662 

156, 259 

22,212 

27.881 

45.312 

169, 219 

211,442 

325, 239 

nn  Q  n  c 

'^0  4<;o 

5 1, 810 

81,062 

187, 878 

300,057 

401,867 

IFest  North  Central       .  . 

306 , 144 

415 , 182 

t .497  166 

1 .940  195 

2 , 742 , 553 

1  Ant 

3  314 

3  824 

14, 710 

17, 770 

38, 742 

6  744 

8  821 

56, 420 

70, 883 

94,944 

11  ni  7 

1  0  107 

20, 434 

74 , 807 

91, 358 

12li  725 

O  ,  J  /  V 

fi  074 

ft  onft 

2S  714 

^0  ,  /  X*T 

31  155 

43, 578 

71    1  1  fi 

/  X ,  X  AO 

lift  ftfiO 

X  Xo  ,  0\J7 

103  60ft 

160  280 

242, 789 

15, 294 

16,996 

36.542 

52,526 

65,384 

111,029 

21,879 

27.011 

34.761 

82.682 

95, 546 

135,337 

joy 

•if  i  Oo 

J  g  out 

77  101 

96, 121 

139,911 

South  At lant ic  .... 

*oy .  0 0 1/ 

03*  OSf 

0 , uoo 

1  "i  QA7 

lo, yo/ 

OR  in7 

1*0 .  OU  / 

1 Ifi  1^3 

X  XU  ,  Xw>  ^ 

157, 737 

O    E  1  "7 
O,  O  1/ 

1  Q  ltd 

73  71fi 

1^,1 OU 

101  749 

141 , 538 

11  ^ 

i  ,  J*T.4 

z/ . ouu 

43  R^O 

^  ^ , 0  OU 

67, 751 

89, 702 

a  Q    7n  O 

OO , /y z 

7ao 

C  t  444 

ox,  t'T^ 

01  171 

17  X  ,  0  /  X 

190  730 

*5D ,  DOO 

S  R   1  07 

too  041 

147  636 

7    C7  1 

J.O  ,  ZO  / 

ii  <;fio 

ox , 0  U 7 

67, 579 

97, 361 

on  fi47 

OU  ,  0*T  / 

110, 447 

I60' 573 

233.410 

e  7 

117  058 

291. 959 

468  710 

590, 288 

South  Central   

136 , 025 

280,082 

351 , 223 

777  , 429 

1  ,  17  J  ,  9  Jo 

f  ffcy  Ant 
1 ,5a/ ,4UJ 

19,732 

26, 165 

26,338 

61.  201 

80,815 

92.507 

Q  707 

14  fi7fi 

X*t  ,  U  /  u 

20 , 543 

60  052 

74,821 

113, 211 

10, 543 

11,669 

14! 034 

33,302 

37,363 

48,509 

16.511 

22, 766 

33, 126 

83,883 

105.016 

144,570 

3,994 

4,039 

5,081 

24,419 

29,331 

37.995 

3,506 

3,  246 

3,605 

34,520 

50, 117 

64,640 

5,078 

7,545 

10,887 

30. 105 

39.562 

53,033 

1.721 

3,039 

2,  548 

8,660 

11,098 

13,336 

16,682 

26,932 

43,736 

104,030 

136.522 

198.720 

12,881 

20,424 

26, 287 

73,696 

100. 156 

131,757 

58,200 

79,414 

111,461 

431. 973 

547,789 

787,622 

158,555 

219.915 

297 , 646 

945,841 

1,212.590 

1,683,950 

U.  S.  Cash  Income      .    .  . 

853,611 

1,297 ,789 

1 ,726,331 

1  5,647 .385 

7 ,299.563 

10,140,782 

After  five  days  return  to 
Jl^ITED  STATES  DEPAHTMEiiT  OF  AGEICULTUSE 
BUiffiAU  OF  A&RIC-ULTUHAL  ECONOMICS 
V'ASHIij&TOU,  D.  C. 


Penalty  for  private  use  to 
avoid  payment  of  postage  $300 
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